PROFILE

VAN A
- 30 November 2019

Product update

Effective 30 November 2019, the benchmark, and strategic asset allocations for certain Profile
Schemes have been revised as detailed in this notice:

1. Asset class benchmark change

The benchmark for International Shares (Hedged) has been amended as follows:

Previous benchmark New benchmark

MSCI World ex Australia Accumulation Index (hedged to AUD) Composite of MSCI World ex Australia Index ($A) (Hedged) and
MSCI Emerging Markets Index (SA), based on emerging markets
weights within the MSCI All Country World ex Australia Index

2. Strategic Asset Allocation (SAA)

The allocation to Cash has been revised to zero for certain Profile schemes as outlined in the tables below:

Profile 85 Profile 95

Previous SAA Revised SAA Previous SAA Revised SAA

Cash 1% 0% 0.3% 0%
Diversified Fixed Interest 14% 15% 4.7% 5%
Australian Shares 41% 41% 40% 40%
International Shares 44% 44% 55% 55%

Profile Diversified Fixed Interest _ Profile Australian Shares
Previous SAA Revised SAA m Previous SAA Revised SAA

Cash 3% 0% Cash 3% 0%
Diversified fixed interest 97% 100% Australian Shares 97% 100%

Profile International Shares Profile International Shares
(Hedged)

Previous SAA Revised SAA m Previous SAA Revised SAA

Cash 3% 0% Cash 3% 0%

International Shares 97% 100% International Shares (Hedged) 97% 100%

In addition to the above changes, SAA ranges have been introduced for all Profile Schemes.
Full details of these revisions have been reflected in the Product Disclosure Statement (PDS) dated 30 November 2019.
The updated PDS is available from www.ioof.com.au/forms/

These changes do not impact the risk profile or nature of your investment.

For more information, speak to your financial adviser or contact Investor Services on 1800 002 217.

Important Note: This document is issued by IOOF Investment Services Ltd (IISL) ABN 80 007 350 405, AFS Licence No. 230703, as Responsible Entity for the relevant
managed investment trusts. lISL is a company within the IOOF group which consists of IOOF Holdings Ltd ABN 49 100 103 722 and its related bodies corporate. This is general
advice only and does not take into account your financial circumstances, needs and objectives. Before making any decision based on this document, you should assess your
own circumstances or seek advice from a financial or tax adviser. Before you acquire a financial product, you should consider the Product Disclosure Statement available
from us at www.ioof.com.au or by calling 1800 002 217 or from your financial adviser. The information in this document is current as at 30 November 2019 and is believed
to be accurate and reliable at the time of publication. 1
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