- 1 December 2020

Product update

Updated information to the product disclosure statements for:

o |OOF Pursuit Allocated Pension » Bendigo Financial Solutions Allocated Pension

* 10OF Portfolio Service Allocated Pension  LifeTrack Cashback Pension

* IOOF Portfolio Service Wholesale Allocated Pension » Financial Partnership Portfolio Service Allocated Pension
Changes to the Cash Account Minimum pension payments reduced
The following change applies from 1 December 2020. as a result of COVID-19 (Coronavirus)
Your Cash Account holding is currently pooled with that of other for the 2019/20 and 2020/21

investors and is invested in a range of interest bearing assets, financial years

including (but not limited to) deposits with Australian banks, cash
In response to the economic impact of the Coronavirus,

the Government reduced the minimum pension payments
account-based pensioners are required to withdraw from

From 1 December 2020, your Cash Account holding, pooled their accounts by 50% for the 2019/20 and 2020/21 financial
with that of other investors, will be placed in interest bearing years as follows:

accounts with an authorised deposit-taking institution (ADI)

management schemes and other deposit taking institutions that
we may select from time to time.

selected by us, currently the Commonwealth Bank of Australia, Default minimum | 2019/20 and

ABN 61 814 236 264. The funds in your Cash Account earn interest. drawdown rates 2020/21 financial
We retain a portion of the interest earned on the pooled cash (%) years (%)

assets and set a net interest to be credited to the Cash Account. Under 65 4 2

The net interest rate is based on daily interest generated from 65-74 5 25
the pooled cash assets, less the interest retained by us (indirect

L 75-79 6 3
cost) for administering the Cash Account. The target net rate for
crediting to the Cash Account is the cash rate set by the Reserve 80-84 7 35
Bank of Australia. This is often referred to as the official cash rate, 85-89 9 45
which is currently 0.10%' and is subject to change. Net interest is
. 90-94 1 55
credited to your Cash Account monthly.
95 and older 14 7

1 Current as at date of publication 1



What does this mean for members?

For the current financial year (2019/20), there is no change to
the pension amount and frequency that members are currently
receiving. However, members can contact us and request that
we reduce their pension to the new minimum.

For the 2020/21 financial year, the reduced minimum pension
rate will apply to all pensioners. This amount is likely to be
significantly lower than a member’s current year minimum
pension. Members who have elected to draw the minimum

will receive this lower rate and can always increase their pension
as suits their needs.
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