[image: ]

Click here to enter a date.– Adviser use only 
Josh tells us how being a super nerd helped a friend in need.
Josh Rundmann, super expert:
[bookmark: _Hlk96425726]I worry about my friend Paul. He seems to fall off roofs a lot. Like maybe once a year. He is a builder to be fair. But still. So even though I worry about Paul. I’m also a super nerd. And I knew that Paul held insurance through his super which could cover him if he got injured and couldn’t work. So I felt less nervous about his clumsy nature. 

Until Paul told me he had cancelled his insurance. I asked him why? In my head I was yelling WHHHYY! You have a wife and two small children. You fall off roofs! But I didn’t want to freak him out so I kept that part to myself. He told me he thought it was just an extra fee that his super fund was charging him. Paul was right, sort of. He was paying a ‘fee’ for his insurance in super. It was actually his insurance premium. But in return for this premium, he had Life and Total Permanent Disability cover. So if he couldn’t work because of an accident or illness, or he passed away, his cover could help look after his wife and kids money-wise. Paul’s wife doesn’t work, so without this insurance cover things could be very different. 

One of the best things about insurance in super is firstly that it’s there. You might even have some cover right now. The premiums are paid from your super so there’s no extra expenses to add to your current budget. But they will reduce your super balance, so it’s important to understand what you are getting for what you are paying. And often your super fund can offer you a competitive rate for your cover. The only thing you need to do is make sure that you have cover and that your cover is enough for your life right now – especially if you have kids, a significant other or you’ve bought a home and have a mortgage. 

It’s easy to check. Just go online and log in to your super account or call your super fund and they can help you out. It’s important to me to be a good friend. It’s probably something that’s important to you too. So share this knowledge with your mates. Get them to check their insurance. It’s something that can save a lot of stress for a lot of people in your life. 

Oh, and just so you know Paul is back at uni. He’s changing careers. An office job this time. 

Jump online and check on your insurance details today.

IMPORTANT INFORMATION: 
This communication has been prepared by IOOF Investment Management Limited (IIML) ABN 53 006 695 021, AFSL 230524 as Trustee of the IOOF Portfolio Service Superannuation Fund ABN 70 815 369 818 (Fund). IOOF Employer Super is a Division of the Fund. IIML is part of the Insignia Financial group of companies, comprising Insignia Financial Limited ABN 49 100 103 722 (formerly IOOF Holdings Ltd) and its related bodies corporate.
This document contains general advice only and does not take into account your taxation and financial circumstances, needs and objectives. Before making any investment decisions, you should assess your own circumstances or seek advice from a financial adviser. Before you acquire or continue to hold a financial product, you should obtain and consider the Product Disclosure Statement available from us at www.ioof.com.au, by calling 1800 002 217 or from your financial adviser.
While this information is believed to be accurate and reliable at the time of publication, to the extent permitted by law, no liability is accepted for any loss or damage as a result of reliance upon it. Neither IIML nor any company in the Insignia Financial group guarantees the performance of any fund or the return of an investor’s capital. 
Past performance is not a reliable indicator of future performance. The value of an investment may rise or fall with the changes in the market. 
Examples are for illustrative purposes only and are subject to the assumptions and qualifications disclosed.
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